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BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001

July 06, 2020

Ref: H.P. Cotton Textile Mills Limited (Scrip Code: 502873)

Sub: Outcome of Board Meeting of H.P. Cotton Textile Mills Limited held on July 06, 2020

Dear Sir,

We wish to inform you that the Board of Director's in their Meeting held today i.e. July 06, 2020 has inter

alia, considered and approved the:

1. Audited Financial Results for the quarter and year ended March 31, 2020.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose the following:

a) Audited Financial Results along with Auditor's Report for the quarter and year ended March 31,
2020; and

b) Declaration pursuant to regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure

Requirements), as amended regarding unmodified opinion of the Statutory Auditors on the
aforesaid Results.

The copies of the above results are also uploaded on the Company's website

https: I I wvvw .hpthreads.com

2. Re-Appointment of Mr. Kailash Kumar Agarwal (DIN: 00063470) as a Managing Director of the

Company for further period of five (5) years w.e.f. August 06, 2020.

The said meeting of the Board of Directors commenced at 01:00 P.M. and concluded at O<.t:5'5 P.M.

You are requested to kindly take the same on your record.

Yours Faithfully,

For H.P. Cotton Textile Mills Limited

?
Shubham Jain
Company Secretary and Compliance Officer

H.P. Cotton Textile Mills Limited
(A Government of India recognised Star Export House)

HP COTTON
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Independent Auditor’s Report on  Annual Financial Results of the Company Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)  

 
To the Board of Directors of H.P. Cotton Textile Mills Limited 

 
Opinion 
 
1. We have audited the accompanying annual financial results (‘the Statement’) of H.P. Cotton Textile Mills 

Limited (‘the Company’) for the year ended 31 March 2020, attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’) including relevant circulars issued 
by the SEBI from time to time. 
 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 
 
(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 

Regulations, and 
 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’) 
prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), read with relevant rules issued 
thereunder, and other accounting principles generally accepted in India, of the net profit after tax and 
other comprehensive income and other financial information of the Company for the year ended                       
31 March 2020.  

 
Basis for Opinion 

 
3. We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section 

143(10) of the Act. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 
by us, is sufficient and appropriate to provide a basis for our opinion. 
 
 
 
 



Walker Chandiok & Co ILLP

Chartered Accountants

 
 
Independent Auditor’s Report on Annual Financial Results of the Company Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(contd.) 

 

 

Emphasis of Matter – Uncertainties and the impact of COVID 19 on financial statements 
 

4. We draw attention to note 11 of the accompanying statement, which describes the effect of uncertainties 
relating to COVID-19 pandemic outbreak on the Company’s operations and management’s evaluation of 
its impact on the accompanying Statement as at the balance sheet date, the extent of which is significantly 
dependent on future developments. Our opinion is not modified in respect of this matter. 

  
Responsibilities of Management and Those Charged with Governance for the Statement 

 
5. This Statement has been prepared on the basis of the annual audited financial statements and has been 

approved by the Company's Board of Directors. The Company’s Board of Directors is responsible for the 
preparation and presentation of the Statement that gives a true and fair view of the net profit/loss and 
other comprehensive income and other financial information of the Company in accordance with the 
accounting principles generally accepted in India, including Ind AS prescribed under Section 133 of the 
Act, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding 
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and design, implementation and maintenance of adequate internal financial controls that 
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the Statement that gives a true and fair view and is free from material 
misstatement, whether due to fraud or error.  

 
6. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern, and using the 
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

  
7. The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 

 
Auditor’s Responsibilities for the Audit of the Statement 

 
8. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing, specified under section 143(10) of the Act, will always detect 
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Statement.  
 

9. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.  

 



Walker Chandiok & Co ILLP

Chartered Accountants

 
 
Independent Auditor’s Report on Annual Financial Results of the Company Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 
(contd.) 

 

 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has in place adequate 
internal financial controls with reference to financial statements and the operating effectiveness 
of such controls.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management.  

 Conclude on the appropriateness of the management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

 
10. We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit.  
 

11. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 

Other Matter 
 

12. The Statement includes the financial results for the quarter ended 31 March 2020, being the balancing 
figures between the audited figures in respect of the full financial year and the published unaudited year-
to-date figures up to the third quarter of the current financial year, which were subject to limited review by 
us. 

 
 

For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No.: 001076N/N500013 
 
 
 

 
Rohit Arora 
Partner    
Membership No. 504774 
UDIN: 20504774AAAADO6617 
  
Place: New Delhi 
Date: 06 July 2020 

 

Digitally signed
by Rohit Arora
Date:
2020.07.06
16:39:10
+05:30



H.P. Cotton Textile Mills Limited

Regd. Office:- 15th Km Stone, Delhi Road, VPO- Mayar, Hisar, Haiyana-125044

Snrcmcnr aC-mdiJed financial results foe the quaner and ffoancial ye·,r ended 31 M,1rrh 2020

(Rs in Ines except as stated otherwise)

Three months ended
l..otTespouamg mree

Three months ended months ended Year ended Year ended

Particulars
31 Man:h 2020

31 December 2019 31 March 2019 31 March 2020 31 March 2019
(Refer note 10)

/R .r. 10\

(Audited) (Unaudited) (Audited) (Audited) (Audited)

Income:

I. Revenue from operations 2,426 2,136 2.945 8,175 0,1.J I

II. Other income 72 22 21 188 2tl9

III Total income (I + II) 2,498 2,158 2,966 8,363 9,350

IV Expenses:
Cost of materials consumed ?28 859 \,096 3,.J06 .J.285

Changes in inventories of finished goods and work-in-progress 2A? (161) 3.J.J (308) (2<,-1)

Employee benefits expense S.J7 i8.J 597 2,221 2.IJ(J

Finance costs 72 87 112 \}.j 1(Jl

Depreciationand amortisation expenses 65 ()6 .V) 2(1(1 I t-!S

Other exoenses 621 683 713 2.-i 12 2,703

Total expenses (IV) 2,377 2,118 2,901 8,325 9,348

V Profit before tax (Ill - IV) 121 40 65 38 2

VI Tax expense:

- Current tax 8 (19) ((1)

- Deferred tax 24 11 2.J 15 30

Total tax expense/(income) 32 (8) 24 4 30

VII Profit/(loss) fo, the period (V - VI) 89 48 41 .14 (28)
VIII Other comprehensive income

(? Items that will not be reclassified 10 profit or loss .JI 2 .JI 2

(ii) l ncome rax relating to these items that will not be recbssificd to profit or loss (II) (11)

IX Total comprehensive income for the period {comprising pmfit/ (loss) and other
119 48 64 (26)

comprehensive income for the period} (VII+ VIII)
43

X Paid-up equity share capital (face value per share Rs. 10) .181 181 38 ( .18 I .18(

XI Other equity ljJI) I A-Fi

XII Earnings/ (loss) per share (of Rs. 10 each) (not annualized) (nor annualized) (not annualized) (annualized) (annualized)

(a) Basic (Rs.) 2.34 1.2) !.07 O.'HI (11.7.1)

(b) Diluted (Rs.) 2
..

\? I.:!:) \.ll7 O.'JO (11.7\)

1. The above financial results of H.P. Cotton Textile Mills Limited ("the Company") have been reviewed by the Audit Committee and approved by the Board of Directors at thcrr respective meetings held on

and have been audited by the statutory auditors of the Company.

06 July '.!il.:!O

2. The above results have been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting Standards (Ind AS') as notified under the Companies (Indian Accouuruu; Standards) Rules.

2015 (as amended), specified under section 133 of the Companies Act, 2013.

3. In accordance with Ind AS 108, the Board of Directors being the chief operating decision maker of the Company has dcrcrmiucd its only business segment viz Textile (spinn111p-).Since the Company's business is from

manufacturing and sale of textile (spinnin? and there arc no other identifiable reportable segments. the sq..,11111.:ntrevenue. segment rcsuhs. torn! carrying amount of segmtnr assets. torn I can-.,·,n? amount of :-q.?nt:111 habihncs. rotal co:-1

incurred to acquire segment assets, total amount of cliaq..,,efor dcprecianoo ch1ring the year is as reflected in rhc financial results.

4. As notified vrdc disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Rcgularions. 2015 dated I 1} ,\larch 2019, the Company's promoters have entered inrn a familya1,,..-c:·cme1Hdated I? .\laoch

2019, which would result in intcr-sc transfer of equity shares of the Company by and among member of the Promoter Group over next rwo years (cotlccnvcly, the "Proposed Farndr Rc-arraugcmcur").

5. In continuance of the above familyarrangement, Mr. Ravindra Agarwal, Mr. Surendra Kumar Agarwal and Mr. Kaiash Kumar Agarwalhave executed another re-arrangement agnxmcnt daH·d 12 1:dmrnry .2!1.20. whicl1 \\'ould fL·:-ult

in an inter-sc transfer of all equity shares of Mr. Raviudra J\@lf\Val& fami?·and Mr. Surendra Kumar Aguwal & famil?ito ?fr. Kailash Kumar :\?Hwa!. The propo:-cd family rt·-arra111--,>cmc111woukl abo cnta,l au md1rtc1 aetp11s11ton of

shares of 1he Company hckl by certain entities. namely,Jainish Products Limited, Sailcsh textile J\•fanufacruringCompanr l.imitcd, Achhar I m·estmcnts I .imitcd and Sacred ·1·rading& J nq:stmcm c:o. L11nitcd. all of which belong to

the Promoter Group (collcc1ivcly, the and "Promoter ,group Companies"), by 1he same pcf!-ons belonging to the promoter .1-,>roup.

6. Ind AS 116. Leas?. is mandatOI)' for rcponmg penod:- bcgrnning 011 cir after I .\pnl 21119 (brn1g rra11:-11H111 tbtcJ a11tt ha:- rq1hin·d l':ldu-r lt•,1,:c,- ac?·n11111,11,-; ;111d ffJH,rc111? rn111in·111l·111:-umlt:r I tHI :\S 17 "J .ea:-l·s·· ·r·hc (:n111pa11)·h:1:­

adoptcd n:visLxl rq)Onmg i.e. Ind AS 116 with effect from 1 April 2019 u:-ing ".\lodi?ied R1..·1rmp<.:c1in.·:\ppn)ach". Then: 1:- 110 11n1>ac1 of adnpunn of I 11d .\S I 16 011 lhc rctauwd eanim? ol 1hc Company 011 lmn:-111011 dau.- a:- tilt"

Company has availed practical expedients avaiL1bll." in the rc,·i:-1..·d rcporringst:-indard for tra11smo11.

7. As-notified vidc disclosure under Regulation 30 of SEl31 (Listing ObliJ;t.tionsand Disclosure Requirements), 2015 dall'd 29 Sep1ember 2019. ]8th Annual General ?lcc11ng (' \C.\I) was cancdlcd due to complamt recl'1\"t"tl tro111

some of the laft,>cshareholders of the Company as their e-voting rights had been fraudulently been exercised without their k11owled1--,ic.c,m?ent :ind :iuthori:-ation. Tl11,:Company had lik:d an apphc:111011wuh ll<:gi:-11?1rol C:n111pa111t·:­
('llOC') on 29 September 2019, requesting for an extension of time for re-convening the AGM. The Company fl.-cc,n·d 1hc exren:-ion frnm .\IC:\ \"idc kttcr dared 0? October 211 l 1) :111d comluclt'tl the .\(; \I ,,11 IJ? :--.:on:mlx·f 2!l I 11

within the ex tended time period.

8. In the Annual General Meetingof the member,; of the Company hekl on 8 t\:on:mber 2019, rhe orclutal)· rc:-oh111011? for appoin1111en1of \Ir. Surendr:1 K11111:1r :\p;11w:1land .\Ir. Ranndrra Kumar .\L?-ow:-il,add11io11al d1rcc1ors (?011-

Exccutivc), a? Directors have not been passed, and hence they ha\"e Cl.-:tscd to be director:;; of the Company w.c.f. 8 :,.,:m·cmber .2011).

9. Pursuant to the Taxation L'lw (Amendment) Ordinance, 2019 ('Ordinance') promulgated on 20 September 2019 with O I April 2019. Section 115 BA:\ has been inserted whcrcbr the Compa11yha? au option to pay incnrnl" tax at

22% plus applicable surchafb't and cess ('new tax regime")as a?inst current tax rate of 25% plus applicable surchart,icand ccss, subjec1 IO cerrain conditions such a:- Company would nor be able to set off :-iny b,nugh1 forward k):-:- on

account of additional depreciation and would not be able take credit of the J\ft\T credit. The Company has evaluated the option available in tile Ordinance and Ila? decided 1101 w opt for tla: re,·i?cd rate? 11mb Sect1011 11.)B.\.\ and

would exercise such ootion after utilising the MAT credit and loss arising on additional dl.'Oreciation.

10. Figure:-for the <1uartcrs ended 31 ivb.rch 2020 and 31 March 2019 rq>rcsents 1hc balancing figuresbc1wcen audited figures for the full financial year and published year 10 da!t' fig,.1rt·?uptn 11w 1liird tprnrtn nf rile ?c:11-:- rndn! 1. I

(\farch 2020and 31 ?[arch 2019 respectively.



11. World Health Organisation(WHO) declared outbreak of Coronavims Disease (Covid-19)a globalpandemic on 11 March 2020. Consequent to this. Government of India declared lockdown on 23 March 2020 and the Companytemporarilysuspended the operations in the factoryin compliancewith the kx:kdown instmcrions. Covid-19 had impacted the business operations of the Company,only during the tenure of the lockdown period from 23 \larch 2020to 24 April 2020, subsequent to which the company was able to restore its normal production capacity to its pre-covid production levels during the month of June 2020.

The Company has made detailed assessment of its liquidityposition to continue operations for the next year and recoverabilityand canying value of its assets comprisingproperty, plant and equipment, inventory and rmdc receivables.Based on the current indicators of future economic conditions, the Company expects to recover the carrying amount of these assets. The Company will continue ro closely monitor any material changes ari:-mgof future economicconditions and impact on its business.

12. During the current year, the managerial remuneration paid by the Company is in excess of limited laid down under Section 1 ()7 of the Companies Act. 2013 ('1he Act). The managerial remuneration paid in FY 20 l 9-20 is withinthe specified limits as per the provisions of Schedule V of the the Act, as per the limits of effective Capital of the Company,duly passed by the Nomination and Remuneration Committee. and the Company has taken approval of theShareholders in respective AGJ\fs, but the provisions of Schedule V shall not be applicable as the Company has not complied with clause (iv) of the second proviso after Item B of Section 11 of Part 11 of the Schedule \. of till' ·\er.

The Companywill ensure complianceby seekingapproval from the shareholders of the Companywithin the specified time period as prescribed under the Act.

13. The figures for the corresponding previous period/year have been regrouped/rcclassificd/recasred,wherever necessary, to make them comparable.

(This space has been intentio11al/yleftblank)



H.P. COTTON TEXTILE MILLS LIMITED

Rcgd. Office» 15th Km Stone, Delhi Road, VPO- Mayar, Hisar, Haryana-125044

14. Audited statement of assets and liabilities as at 31 March 2020

(fin lacs)

Particulars Asat As at

31 March 2020 31 March 2019

(Audited) (Audited)
I ASSETS

Non-current assets

(a) Propcrrv, plant and equipment 2,001 2,150
(b) Capital work-in-progress 81

(c) Right-of-use assets 154 -

(d) Other intangible assets 83 3

(c) I :in,111c1al assets

(i) Loans 142 142

(ii) Other financial assets 223

(f) Deterred ta, assets (net) 34 49

(LUOther nun-current assets 23 27

2,437 2,675
Current assets

(a) In vcn tori cs 2,137 2,494
(b) I 'inancial assets

(i) Trade receivables 608 729

(ii) Cash and cash equivalents 11 23

(iii) Bank balance other than (ii) above 131 667

(i,J ( )thl'.r financial assets 186 273

(c) Current ta, assets (net) 51 32

(d) Other current assets 523 471

3,647 4,689

Total assets 6,084 7,364

II EQUITY AND LIABILITIES

EQUITY

(a) I ·:quityshare capital 381 381

(h) Other cquirv 1,519 1,445

1,900 1,826
LIABILITIES

Non current liabilities

(a) Financtal liabilities

(i) Bc,rrowings 31 68

(ir) Lease liability 104

(b) Provisions 242 295

377 363
Current liabilities

(a) lmancial liabilities

(i) Borrowings 1,322 1,980
(ii) Trade payables

i) total outstanding dues of micro enterprises and small enterprises 71 58

ii) total outstanding dues of creditor other than micro enterprises and small enterprises 1,570 1,740
(iii) Lease li;1bility 48

(iv) Other financin] liabilities 279 1,031
(b) Other current liabilities 330 158

(c) Provisions 184 208

(d) Current tax liabilities (net) 3

3,807 5,175

Total equitv and liabilities 6,084 7,364



H.P. COTTON TEXTILE MI? LIMITED

Regd. Office:- 15th Km Stone, Delhi Road, Village Mayar, Hisar, Haryana

15 Audited statement af cash flaw for the year ended 31 March 2020

(" in lacs)
Particulars Year ended Year ended

31 March 2020 31 March 2019

(Audited) (Audited)
A. Cash flows from operating activities

Net profit before tax 38 2

Adjustment for:

Depreciation and amortisation expenses 260 185

Liabilities no longer required written back (.12)
Miscellanous balances written off 2

Loss on sale of fixed assets I I

Unrealised foreignexchange fluctuation (30) (2)
Interest income (48) (56)
Interest expense 311 255

Interest and expenses for fair valuation of deposits (1) (1)
Operating profit before working capital changes 533 352

Movements in working capital :

(Increase) in other bank balance (2)
Decrease in Other non-current assest 4 2.,

Decrease/(increase)in other financial assets 39 (217)
Decrease in trade receivables 154 18H

(Increase)/decrease in other current assets (53) 197

Decrease/(increase) in inventories 357 (544)
(Decrease) /increase in trade payables (159) 1()7

(Decrease)/increase in other financial liabilities (9) 32

Increase/ (decrease) in other liabilities 172 (135)
(Decrease) in provisions (36) (64)

Cash g-enerated from/ (used in) operations 1,002 (63)
Taxes paid (5) (5)

Net cash flow generated from/ (used in) operating activities 997 (68)

B. Cash flows used in investing activities

Purchase of property, plant and equipment, including intangible assets, capital work in progress and capital advances (85) (2.15)
Proceeds from/(investment in) fixed deposits 735 (495)
Proceeds from sale of fixed assets 1 4

Interest received 76 35

Net cash flow generated from/ (used in) investing activities 727 (691)

C. Cash flows used in financing activities

Proceeds from long term borrowings 7

Repayment of long term borrowings (746) (121)

Repayment of short-term borrowing.;(net) (658) 595

Payment of principal portion of lease liability (37)
Payment of interest portion of lease liability (18)
Dividend paid (4<>)
Finance charges paid (277) (252)

Net cash flow (used in)/ generated from financing activities (1,736) 183

D. Net decrease in cash and cash equivalents (A+B+C) (12) (576)
E. Cash and cash equivalents at the beginning of the year 23 599

F. Cash and cash equivalents at the end of the year (D+ E) 11 23

G. Components of cash and cash equivalents:
i. Balances with scheduled banks in current accounts

ii. Cash on hand

Ill

1

IX

11 23

Note:

The above cash flow statement has been prepared under the 'indirect method' as set out in Ind ,\S 7, 'Statement of cash flows'.

For HP Cotton Textile Mills Limited

DIN: 02836610

Place : New Delhi

Date : 06 July 2020
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DECLARATION ON UNMODIFIED OPINION OF STATUTORY AUDITORS ON THE
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2020

This is to declare that Walker Chandiok & Co. LLP, Statutory Auditors of the Company, has
formed their unmodified opinion on the Audited Financial Results of the Company for the

year ended March 31, 2020 being published after review of the Audit Committee and approval
of Board of Directors of the Company at their respective meetings held on July 06, 2020.

The above declaration is made pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

For H.P. Cotton Textile Mills Limited

RaghavKumar Agarwal
Executive Director, CEO & CFO

DIN: 02836610

Date: July 06, 2020

Place: New Delhi

H.P. Cotton Textile Mills Limited
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